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[b] The summarized financial statements of the Foundation as at and for the year ended December 31 are as

follows:
2019 2018
$ $
Total assets 93,513 69,958
Total liabilities (17,092) (5,455)
76,421 64,503
Unrestricted net assets 76,421 64,503
2019 2018
$ $
Total revenue 82,568 69,650
Total expenses (70,650) (127,653)
Excess (deficiency) of revenue over expenses for the year 11,918 (58,003)

[c] Advances to the Foundation classified as current within accounts receivable of $75,299 [2018 — $45,573] are
due on demand, unsecured, non-interest bearing and have no specific terms of repayment.

[d] The Institute provides management and administrative services at no cost to the Foundation.

13. Statement of cash flows

The net change in non-cash working capital balances related to operations consists of the following:

2020 2019
$ $
Accounts receivable (241,190









